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INDEPENDENT AUDITOR'S REPORT

To the Council
The American Numismatic Society
New York, New Y ork

We have audited the accompanying statement of financid position of The American Numismatic Society
(a nonprofit corporation) as of September 30, 2001 and 2000, and the related statements of activities,
changes in net assets and cash flows for the years then ended. These financid statements are the
respongbility of the Society's management. Our responghbility is to express an opinion on these financid
Statements based on our audits.

We conducted our audits in accordance with auditing standards generdly accepted in the United States
of America. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the financid statements are free of materid misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financid statements.
An audit dso includes assessng the accounting principles used and ggnificant estimates made by
management, as wdl as evauating the overdl financid statement presentation. We bdieve that our
audits provide areasonable basis for our opinion.

In our opinion, the financid statements referred to above present farly, in dl materid respects, the
financid pogtion of The American Numismetic Society as of September 30, 2001 and 2000, and the
changes in its net assets and its cash flows for the years then ended in conformity with accounting
principles generdly accepted in the United States of America

Our audits were conducted for the purpose of forming an opinion on the basic financid statements taken
as a whole. The accompanying schedules of changes in unredtricted, temporarily restricted and
permanently restricted net assets and functiond expenses are presented for the purpose of additiona
andyss and are not a required part of the basic finanda statements. Such information has been
subjected to the auditing procedures gpplied in the audit of the basc finendd statements and, in our
opinion, is farrly stated in dl materid respects in relation to the basc financid statements taken as a
whole.

LQ'@!CWH%O-JM

February 19, 2002



THE AMERICAN NUMISMATIC SOCIETY

STATEMENT OF FINANCIAL POSITION

SEPTEMBER 30, 2001 AND 2000

ASSETS

Cash
Pedges receivable
Other receivables and prepaid expenses
Investments in marketable securities,
at fair vaue (note 5)
Bendficid interest in perpetud trusts
Society collections
Property and equipment, net (note 7)

Total assets
LIABILITIESAND NET ASSETS

Ligbilities
Accounts payable
Net assets:
Unrestricted:

Undesignated
Designated for property and equipment

Tota unrestricted net assets
Temporarily restricted
Permanently restricted

Totd net asets

Totd liabilities and net assets

See notes to financial satements.

2001 2000
$ 190,409 $ 328,725
362,860 513,462
235,104 154,668
11,572,493 12,588,082
2,166,932 2,923,261
8,744,962 8,634,021
$ 23272760 $ 25142219
$ 78,497 $ 357,610
2,948,030 3,594,225
8,744.962 8.634.021
11,692,992 12,228,246
5,616,267 6,133,979
5,885,004 6,422,384
23,194,263 24,784,609
$ 23272760 $ 25142219



THE AMERICAN NUMISMATIC SOCIETY
STATEMENT OF ACTIVITIES

YEAR ENDED SEPTEMBER 30, 2001

Unredtricted
Designated for
property and Totd Temporarily Permanently
Undesignated eguipment unresiricted restricted restricted Tota

Revenues, gains and other support:

Contributions $ 163923 $ 1,000 $ 164923 $ 1022584 $ 218949 $ 1,406,456

Sdes, membership dues and other income 362,005 - 362,005 196,910 - 558,915

Investment income (139,000) - (139,000) (982,560) - (1,121,560)

Unredlized gain (10ss) in perpetud trusts - - - - (756,329) (756,329)

Net assets released from redtrictions:

Satifaction of program regtrictions 606,963 - 606,963 (606,963) - -
Satisfaction of building acquistion and
improvement retrictions - 147,683 147,683 (147,683) - -

Totd revenues, gains and other support 993,891 148,683 1,142,574 (517,712) (537,380) 87,482
Expenses:

Program services 1,149,679 57,240 1,206,919 - - 1,206,919

Management and generd 240,109 - 240,109 - - 240,109

Fundraising 219,919 - 219,919 - - 219,919

Total expenses 1,609,707 57,240 1,666,947 - - 1,666,947
Change in net assets before changes in collection

items not capitdized (615,816) 91,443 (524,373) (5617,712) (537,380) (1,579,465)

(continued)



THE AMERICAN NUMISMATIC SOCIETY

STATEMENT OF ACTIVITIES
(continued)

YEAR ENDED SEPTEMBER 30, 2001

Unredtricted
Desgnated for
property and Temporarily Permanently
Undesignated equipment Unrestricted restricted restricted Tota

Change in net assats before changes in collection

items not capitaized $ (615816) $ 91443 $ (524,373) $ (517,712) $ (537,380) $ (1,579,465)
Changesin collection items not capitdized:

Purchase of collection items (10,881) - (10,881) - - (10,881)
Changein net assts $ (626,697) $ 91443 $ (535254) $ (517,712) $ (537.380) $ (1,590,346)

See notesto financid statements.



THE AMERICAN NUMISMATIC SOCIETY
STATEMENT OF ACTIVITIES

YEAR ENDED SEPTEMBER 30, 2000

Unredtricted
Designated for
property and Totd Temporaily Permanently
Undesignated equipment unrestricted restricted restricted Totd

Revenues, gains and other support:

Contributions $ 230,792 $ - $ 230,792 $ 1515341 $ 97,703 $ 1,843,836

Sdes, membership dues and other income 162,044 - 162,044 34,550 - 196,594

Investment income 546,382 - 546,382 979,882 - 1,526,264

Unredlized gain (10ss) in perpetud trusts - - - - 534,741 534,741

Net assets released from redtrictions:

Satisfaction of program redtrictions 442,456 - 442,456 (442,456) - -
Sdidfaction of building acquisition and
improvement restrictions - 326,739 326,739 (326,739) - -

Total revenues, gains and other support 1,381,674 326,739 1,708,413 1,760,578 632,444 4,101,435
Expenses:

Program services 1,423,699 62,078 1,485,777 - - 1,485,777

Management and generd 705,408 - 705,408 - - 705,408

Fundraisng 172,196 - 172,196 - - 172,196

Total expenses 2,301,303 62,078 2,363,381 - - 2,363,381
Change in net assats before changes in collection

items not capitdized (919,629) 264,661 (654,968) 1,760,578 632,444 1,738,054

(continued)



THE AMERICAN NUMISMATIC SOCIETY

STATEMENT OF ACTIVITIES
(continued)

YEAR ENDED SEPTEMBER 30, 2000

Unredtricted
Desgnated for
property and Temporarily Permanently
Undesignated equipment Unrestricted restricted restricted Tota

Change in net assats before changes in collection

items not capitaized $ (919,629) $ 264,661 $ (654,968) $ 1,760,578 $ 632,444 $ 1,738,054
Changesin collection items not capitdized:

Purchase of collection items (9,509) - (9,509) - - (9,509)
Changein net assts $ (929138) $ 264661 $ (664477) $ 1760578 $ 632444 $ 1728545

See notesto financid statements.



THE AMERICAN NUMISMATIC SOCIETY
STATEMENT OF CHANGESIN NET ASSETS

YEARS ENDED SEPTEMBER 30, 2001 AND 2000

Unrestricted
Designated for
property and Tota Temporaily Permanently
Undesignated equipment unrestricted restricted restricted Tota

Net assets, October 1, 1999 $ 4,530,605 $ 8,362,118 $ 12,892,723 $ 4,373,401 $ 5,789,940 $ 23,056,064
Change in net assets (929,138) 264,661 (664,477) 1,760,578 632,444 1,728,545
Transfers (7.242) 7,242 - - - -
Net assets, September 30, 2000 3,594,225 8,634,021 12,228,246 6,133,979 6,422,384 24,784,609
Change in net assets (626,697) 91,443 (535,254) (517,712) (537,380) (1,590,346)
Transfers (19,498) 19,498 - - - -
Net assets, September 30, 2001 $ 2948030 $ 8,744962 $11692992 $ 5616267 $ 5885004 $ 23,194,263

See notesto financid statements.



THE AMERICAN NUMISMATIC SOCIETY

STATEMENT OF CASH FLOWS

YEARS ENDED SEPTEMBER 30, 2001 AND 2000

Cash flows from operating activities:
Change in net assets

Adjustments to reconcile change in net assets to net cash

provided by (used in) operating activities
Net (gains) losses on marketable securities
Unredlized (gains) losses on perpetud trusts
Depreciation and amortization
Contributions restricted for endowments
(Increase) decrease in operating assets.
Pledges receivable
Other receivables and prepaid expenses
Increase (decrease) in operating liabilities:
Accounts payable and accrued expenses

Net cash provided by (used in) operating activities
Cash flows from investing activities:

Purchase of marketable securities

Proceeds from sales of marketable securities

Purchase of property and equipment

Net cash provided by (used in) investing activities

Cash flows from financing activities:.

Contributions permanently restricted for endowments

Net cash provided by financing activities
Net incresse (decrease) in cash
Cash, beginning of year

Cash, end of year

See notesto financid statements.

2001 2000
$ (1,590,346) $ 1728545
1,365,231 (1,160,363)
756,329 (534,741)
57,240 62,078
(218,949) (97,703)
150,601 (142,490)
(80,436) 19,454
(279,113) (172.903)
160,557 (298,123)
(35,817,199) (19,979,123)
35,467,558 20,782,200
(168,181) (333,981)
(517.822) 469,096
218,949 97,703
218,949 97.703
(138,316) 268,676
328,725 60,049
$ 100409 $ 328725
8.



THE AMERICAN NUMISMATIC SOCIETY
NOTESTO FINANCIAL STATEMENTS
SEPTEMBER 30, 2001 AND 2000
Organization and pur pose:

The American Numigmdic Society ("the Society") is a nonprofit organization organized in 1858
and incorporated in 1865. The misson of the Society is to be the pre-eminent nationd
inditution advancing the study and public appreciation of coins, medas and related objects of dl
cultures as higoric and atisic documents, by maintaining the foremost numismatic collection
and library; by supporting scholarly research and publications;, and by sponsoring educationa
and interpretive programs for diverse audiences. Items in the Society collections are avalladle
for loan to other musaums for exhibits on particular themes. The Society's revenues are
primarily derived from contributions and investment income.

Summary of significant accounting policies:
Basis of accounting:

The accompanying financid statements have been prepared on the accrual basis. Accordingly,
revenues and thar related assets are recognized when earned, and expenses and their related
lighilities are recognized when incurred.

Net assets:

The Society reports information regarding its financid position and activities according to three
classes of net assets. unredtricted net assets, temporarily restricted net assets, and permanently
restricted net assets.

Unrestricted net assets are nether permanently restricted nor temporarily restricted by donor-
imposed redtrictions.  As reflected in the accompanying statement of finencid postion, the
Society has desgnated its unrestricted net assets into the following two categories:

Undesignated net assets are net assets that are anintegrd part of the Society's programs and
supporting activities and net assets designated for investments (including redized capitd gains
and unredized agppreciation on permanently restricted net assets in the absence of donor
imposed redrictions on either income or capital appreciation.) These net assets are
resources over which the Council has discretionary control to use for operations.

Designated for property and equipment represents fixed assets constructed or acquired with
donor specified contributions or purchased from generd operating support funds.

Temporarily restricted net assets contain donor imposed redtrictions that permit the Society to
use up or expend the donated assets as specified. These redtrictions may or will be met elther
by actions of the Society and/or the passage of time.



THE AMERICAN NUMISMATIC SOCIETY
NOTESTO FINANCIAL STATEMENTS
SEPTEMBER 30, 2001 AND 2000
Summary of significant accounting policies (continued):
Net assets (continued):

Permanently restricted net assets contain donor-imposed redtrictions that stipulate the resources
be maintained permanently but permit the Society to use or expend part or dl of the income
from the donated assets for specified or unspecified purposes.

Contributions,

Contributions, induding promisesto give, are recorded as restricted support if they are received
with donor dipulaions that limit the use of the donated assets.  When a donor redriction
expires, that is, when a dipulated time restriction ends or purpose restriction is accomplished,
temporarily restricted net assets are reclassfied to unrestricted net assets and reported in the
statement of activities as net assets released from restrictions. It is the Society's policy to record
temporarily restricted contributions received and expended in the same accounting period inthe
temporarily restricted net asset category.

The Society recognizes contributions restricted by a donor for the acquidtion or construction of
long-lived assets as temporarily restricted support and reclassifies such support to unrestricted
net assets, as net assets released from redriction, when the asset is acquired or placed in
sarvice.

Nonmonetary contributions (stocks, bonds, etc.) are recorded at estimated far vdue at date of
receipt.

Use of estimatesin the preparation of financial statements:

The preparation of finandd statements in conformity with accounting principles generdly
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and lidhilities and disclosure of contingent
assets and lidhilities at the date of the finandd statements and the reported amount of income
and expenses during the reporting period. Actud results could differ from those estimates.

Investmentsin marketable securities:

The Society caries investments in debt securities and equity securities that have readily
determingble far vaues, at far vaue in the satement of financa pogition and recognizes
increases and decreases in far vaues in the satement of activities Redized gains and losses
and unredized appreciation and depreciation on security transactions are dlocated among
individud restricted and unrestricted funds on the badis of the respective percentage shareinthe
fund balance which exigs at the beginning of each month in which income and redized and
unredized gains or losses are earned.

10.



THE AMERICAN NUMISMATIC SOCIETY
NOTESTO FINANCIAL STATEMENTS
SEPTEMBER 30, 2001 AND 2000
Summary of significant accounting policies (continued):
I nvestmentsin marketable securities (continued):

Purchases and sdles of fixed-income and equity securities are reflected on a trade-date basis.
Investment income is recorded on an accrual basis. Dividends are accrued based upon ex-
dividend dates.

Beneficial interest in perpetual trusts held by third parties:

The Society is the beneficiary of certain perpetud trusts under which the trust income is received
annudly for unrestricted use.  The assets are hdd by trustees, which are separate entities. The
Society's beneficid interest in these perpetua trusts are recorded based on the far vaue of the
assets hdd in the trusts as reported by the trustees and are reported as permanently restricted
net assets. Annua changes in such amounts are shown as permanently restricted unredized
gansor losses.

Society collections:

The Society's collections, acquired through purchase and contributions, are not recognized as
assets on the statement of financid position.  Purchases of collection items are recorded in the
year in which the items were acquired as decreases in unrestricted, temporarily restricted or
permanently restricted net assets if the assets used to purchase the items were restricted by the
donors. Contributed collection items are not reflected in the financid statements.  Proceeds
from deaccessions, which are reflected as increases in the appropriate net asset class, are used
to acquire other items for the collection. Collection items include coins, medals, paper currency,
library books and other objects and documents. The current vaue of the collections is not
readily determinable.

Property and equipment:

Property and equipment are recorded at cost less accumulated depreciation. The cost of
maintenance and repairs is charged to expense as incurred.  Sgnificat renewds and
replacements which substantialy extend the lives of the assets are capitdized.

Depreciation is provided principdly usng sraight-line methods over the estimated useful lives of
the assets as follows:

Computer equipment 5-10 Years
Furniture and office equipment 5-10 Years
Building - Broadway 100 Years

11.



THE AMERICAN NUMISMATIC SOCIETY
NOTESTO FINANCIAL STATEMENTS
SEPTEMBER 30, 2001 AND 2000
Summary of significant accounting policies (continued):
Property and equipment (continued):

The egtimated useful life of the William Street building will be determined after the completion of
the renovations and the building is placed in service.

The land underlying the Broadway building was acquired by deed in 1906, 1914 and 1924.
The land has been carried at a nomind vaue, which amount has not been adjusted in connection
with the adoption of Statement of Financid Accounting Standards No. 116 Accounting for
Contributions Received and Contributions Made (SFAS No. 116) in 1995. The Society
believes that the origind far vaue of the land when deeded is not materid to the financid
Satements.

| ncome taxes:

No provison for federa and state income taxes has been provided on the earnings of the
Society snce it has received an exemption from income taxes under Section 501(c)(3) of the
Internal Revenue Code. The Society has been dassfied as an organization thet is not a private
foundation under Section 509(a)(2) of the Interna Revenue Code.

Donated services:

The Society received donated services from its officers, directors and other volunteers. No
amounts are reflected in the financid statements for these services, as there is no objective basis
available by which to measure the vaue of such services.

Concentrations of credit risk:

Financid ingruments that potentidly subject the Society to concentrations of credit risk consst
principaly of cash and money market accounts in financid inditutions and brokerage accounts,

which may exceed the federad depository insurance coverage limit. The Society mantans the
cash accounts with high quality financid inditutions to minimize risk.

12.



THE AMERICAN NUMISMATIC SOCIETY
NOTESTO FINANCIAL STATEMENTS
SEPTEMBER 30, 2001 AND 2000
Pledgesreceivable:

Pedges receivable consst of the following:

2001 2000

Restricted to:

Publications $ 20,000 $ -

Building purchase and renovation 342.860 513,462

Tota $ 362860 $ 513,462
Amountsduein:

Less than one year $ 132,494 3 175,000

Onetofiveyears 199,999 379,072

Six to ten years 100,000 -

432,493 554,072
Less discounts to present vaue 69,633 40,610
Totd pledges receivable 3 362,860 $ 513,462

A discount rate of 6% was used to determine the net present vaue of pledges receivable in
more than one yesar.

I nvestmentsin marketable securities:
Marketable securities consst of the following:

2001 2000

Cost Fair vdue Cost Far vdue

Common stocks  $ 8,614,769 $ 9,071,772 $ 8,788438 $ 10,221,039
Government

agency bonds 760,280 779,581 744,865 757,518
Mutud funds 314,432 324,369 1,175,417 1,122,436
Money market

funds 1,396,771 1,396,771 487,089 487,089

$ 11086252 $ 11572493 $ 11195809 $ 12,588,082

13.



5.

THE AMERICAN NUMISMATIC SOCIETY
NOTESTO FINANCIAL STATEMENTS
SEPTEMBER 30, 2001 AND 2000
I nvestmentsin mar ketable securities (continued):

The fdlowing is a summary of the rdationship between the carrying vaues and far vaues of

investment assdts,

2000
Excess Excess
(deficiency) (deficiency)
of far vaue of far vdue
Cost over cost over cost
Baance, beginning of
year $ 11195809 $ 12588082 $ 1,392,273 $  (604,064)
Bdance, endof year $ 11,086,252 $ 11,572,493 486,241 1,392,273
Net changein far vadue
(906,032) 1,996,337
Net realized (losses) on
sdes of marketable
securities
(459,199) (835,974)
Net gain (loss) on
marketable securities
$ (1,365231) $ 1,160,363

Investment income for the years ended September 30, 2001 and 2000 congsts of the following:

2001 2000
Gain (loss) on marketable securities, net $ (1,365,231) $ 1,160,363
Interest and dividend income 284,109 395,748
Management fees paid (106,946) (95,495)
(1,188,068) 1,460,616
Didtributions from perpetud trusts 66,508 65,648
$ (11215600 $ 1,526,264

14.



THE AMERICAN NUMISMATIC SOCIETY
NOTESTO FINANCIAL STATEMENTS
SEPTEMBER 30, 2001 AND 2000
Society collections:

The Society's collections condst primaily of coins, medds and manuscripts. They are
cataloged, preserved, and cared for, and activities verifying their existence and assessing thar
condition are performed. Various coins were lent to the Society by severa organizations. The
collection of coins lent to the Society had a current vaue assgned by the lenders of
approximately $36,200 and $85,000 at September 30, 2001 and 2000, respectively, not
including coins loaned by the Hispanic Society of Americawhich have not been vaued.

The Society aso has coins on loan with severa organizetions. Those coins that were lent to
vaious organiztions by the Society had a management edtimated current vaue of
approximately $2,123,000 and $2,198,000 at September 30, 2001 and 2000, respectively.
Subsequent to September 30, 2001, the Society loaned coins with an estimated vaue of
$17,728,000 to the Federa Reserve Bank of New Y ork for afive year exhibition.

The Society had been involved in litigation to recover early date U.S. cents that were switched
and/or removed illiatly from its possession many years ago. During the year ended September
30, 2001, the aforementioned case was settled. As part of the settlement, the Society received
the return of 38 coins, 20 other coins were previoudy sold by the defendant, and a $255,000
refund of legd fees, which is incdluded in sales, membership dues and other income. Eighteen
illiatly taken coins have been voluntarily returned by others. The Society continuesits efforts to
recover the remaining 53 coins.

15.



7.

THE AMERICAN NUMISMATIC SOCIETY
NOTESTO FINANCIAL STATEMENTS
SEPTEMBER 30, 2001 AND 2000
Property and equipment:

Property and equipment are summarized as follows:

2001 2000
Building - Broadway and 155th Street $ 911,787 $ 911,787
Building - 140 William Street 4,973,438 4,973,438
Furniture and office equipment 683,180 663,681
Congruction in progress 475,422 326,739

7,043,827 6,875,645
Accumulated depreciation (1,298,866) (1,241,625)

5,744,961 5,634,020
Land - 140 William Street 3,000,000 3,000,000
Land - Broadway and 155th Street 1 1
Net book value $ 8744962 $ 8634021

Depreciation and amortization expense amounted to $57,240 and $62,078 for the years ended
September 30, 2001 and 2000, respectively.

The building at Broadway and 155th Street is listed on the Nationa Register of Higtoric Places.
In accordance with that liding, approval fromthe Nationa Park Serviceis required prior to any
substantia modifications to the exiding building. The Society is examining the posshbility of
sling this building to another nonprofit organization in connection with the proposed relocation
to the William Street building.

The Society is performing renovations to the William Street building. Currently, the Society is
negotiating with contractors for the renovation of certain portions of the property. The Coundil
has approved expenditures of up to gpproximately $2,770,000 for the renovations and planned
move. As of September 30, 2001, the Society has no commitments beyond the $475,422
previoudy incurred.

Subsequent to September 30, 2001, the Society leased the fird floor of the William Street
building to the City of New Y ork Economic Development Corporation for a period of 9x (6)
months a a monthly rental of $18,750, with an optionto renew for an additiona sx (6) months
a the same monthly rentd.

16.



THE AMERICAN NUMISMATIC SOCIETY
NOTESTO FINANCIAL STATEMENTS
SEPTEMBER 30, 2001 AND 2000
8. Temporarily restricted net assets:

As of September 30, 2001 and 2000, temporarily restricted net assets are avalable for the

following purposes.
2001 2000

Coin and meda purchases $ 615,752 % 691,589
Library purchases 167,558 206,026
Education 499,988 678,725
Departmental support 2,152,517 2,811,498
140 William Street:

Museum renovaions 2,180,452 1,746,141

$ 5616267 $  6,133979

0. Permanently restricted net assets:

As of September 30, 2001 and 2000, permanently restricted net assets are avaldble for the

following purposes.
2001 2000
Program activities
Museum operations $ 2478753 $ 3,138,423
Library purchases 112,668 112,668
Coin purchases 76,701 76,701
Education 640,023 630,023
Computer related activities 780,600 780,600
Medals purchases 8,001 8,001
Curators 1,748,258 1,635,968
Other 40,000 40,000

5,885,004 6,422,384

17.
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11.

12.

THE AMERICAN NUMISMATIC SOCIETY
NOTESTO FINANCIAL STATEMENTS
SEPTEMBER 30, 2001 AND 2000
Retirement plan:

The Society mantans a retirement benefits plan that covers dl digible employees through
defined contributions by the Society for the purchase of individuad annuity contracts with
Teachers Insurance and Annuity Association/College Retirement Equities Fund. The plan is
funded as accrued, and dl full-time employees are digible to participate. Contributions to the
plan amounted to $74,517 and $76,267 for the years ended September 30, 2001 and 2000,

respectively.
Related party transactions:

The Society pad invesment advisory fees of $106,946 and $95,495 for the years ended
September 30, 2001 and 2000, respectively, to a firmin which a member of the Coundil is a

principd.
Employee sever ance package:

During the year ended September 30, 2000, the Society adopted an early buy-out plan for
certain long-time employees. Nine employees accepted the plan or variaions thereof. The plan
provided for guaranteed payment of sdary and hedth benefits for specified periods of time.
The estimated cost of the payments was $339,939 and was accrued in the accompanying 2000
financid statements. The actua cost of the buy-out plan was $25,414 less than the amount
accrued and is reflected as a reduction of current year employee severance package expense.
Additiona cogts of $8,000 were paid during the year ended September 30, 2001.

18.



Unrestricted:

Undesignated

Designated for property and
equipment

Total unrestricted funds

Temporarily restricted:

THE AMERICAN NUMISMATIC SOCIETY

SCHEDULE OF CHANGESIN UNRESTRICTED, TEMPORARILY RESTRICTED,
AND PERMANENTLY RESTRICTED NET ASSETS

YEAR ENDED SEPTEMBER 30, 2001

Designated for coin and medal

purchases:

A. S. Sullivan Medal fund

Avery Coin Purchase fund -
Edward P. Groh Memoria fund -

Fecht Coin Purchase fund

George H. Clapp Coin Purchase

fund

Gale Coin Purchase fund
General Coin Purchases

including E.T. Newell Coin

Purchase fund

J. Sanford Saltus Medal fund -
John & Mary Lhotka Memorial

Purchase fund

Memorial Decorations fund -
Revolving Coin Purchase fund -

Total designated for coin and

medal purchases

Net assets, Net assets

Investment Net changein October 1, September 30,
Contributions income Other income Expenses Transfers fund 2000 2001

$ 163923 $ (139,0000 $ 362005 $ (1013625 $ (19498) $ (64619%) $ 3594225 $ 2,948,030
1,000 - - (57.240) 167181 110941 8,634,021 8,744,962
164,923 (139,000 362,005 (1,070.865) 147,683 (535,254) 12,228,246 11,692,992
- (1,631) - - - (1,631) 13,739 12,108
(6,786) - - - (6,786) 69,697 62,911
(1,349 - - - (1,349 13,851 12,502
- (13,899) - - - (13,899) 142,751 128,852
- (3413 - - - (3413 30,047 26,634
- (7,884) - - - (7,884) 59,267 51,383
- (34,789) - - - (34,789) 307,306 272517
(2,624) - - - (2,624) 21,941 19,317
- (1,130) - - - (1,230) 9,033 7,903
(1,720 - - - (1,720) 17,666 15,946
(612) - - - (612) 6.291 5679
- (75.837) - - - (75.837) 691,589 615,752

19.



THE AMERICAN NUMISMATIC SOCIETY
SCHEDULE OF CHANGESIN UNRESTRICTED, TEMPORARILY RESTRICTED,
AND PERMANENTLY RESTRICTED NET ASSETS
(continued)

YEAR ENDED SEPTEMBER 30, 2001

Net assets, Net assets
Investment Net changein October 1, September 30,
Contributions income Other income Expenses Transfers fund 2000 2001
Temporarily restricted (continued):
Designated for library purchases:
Bass Library fund $ 834 3 (20401) $ - $ (10881) $ - $ (30,448) % 124757  $ 94,309
W. Gedney Beatty Library fund - (3,663) - - - (3,663) 37,616 33,953
Merritt Library fund - (3,451) - - - (3451) 35,445 31,94
Michael Louis Backowske
Memoria Purchase fund - (906) - - - (906) 8.208 7.302
Total designated for library
purchases 834 (28421) - (10.881) - (38.468) 206,026 167,558
Designated for education:
Donald Groves fund - (13,599) 5,000 (1,663) - (10,262) 134,663 124,401
EPN - Education fund - (84,619) - (21,156) - (105,775) 344,049 238,274
Frances M. Schwartz Memorial
fund - (10,008) - - - (10,008) 63,003 52,995
Harry W. Fowler Memoria
Lecture fund 250 (5,782 - - - (5,532 9,205 3,673
Islamic Award fund - - - - - - - -
Krause fund - (2457) - (3,288) - (5,745) 10,238 4,493
Roman Studies fund - (264) - - - (264) 2,712 2,448
Scher Lecture fund - (5,551) - (7,255) - (12,806) 7,000 (5,806)
Sheikh Hamad Islamic Award
fund - (425) - (3,000) - (3,425) 4,369 A4
Thompson Memorial fund 2955 (10.219) - (17.656) - (24,920 103,486 78,566
Total designated for education 3.205 (132,924) 5.000 (54.018) - (178,737) 678,725 499,988
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THE AMERICAN NUMISMATIC SOCIETY
SCHEDULE OF CHANGESIN UNRESTRICTED, TEMPORARILY RESTRICTED,
AND PERMANENTLY RESTRICTED NET ASSETS
(continued)

YEAR ENDED SEPTEMBER 30, 2001

Net assets, Net assets
Investment Net changein October 1, September 30,
Contributions income Other income Expenses Transfers fund 2000 2001
Temporarily restricted funds
(continued):
Designated for new building:
New Century fund 3$ 976295 $ (268041) $ - $ (1262600 $ (147683 $ 434311 $ 1746141 $ 2180452
Total designated for new 976,295 (268,041) - (126.260) (147,683) 434311 1,746,141 2,180,452
building

Departmental support funds:
Eidlitz Building Maintenance
fund - (31,423 - (43,557) - (74,980) 322,720 247,740
General Publicationsincluding
E.T. Newell Publications

fund 40,000 (84,700) 30,910 (37,850) - (51,640 844,900 793,260
Harry Bass Endowment for

Computers fund - (76,102 1,000 (120,683) - (195,785) 536,606 340,821
Margaret Thompson Curator of

Greek Coinsfund - (170,919) - (1,805) - (172,724) 837,117 664,393
U. S. Chair fund - (98,905) - (58,968) - (157,873 264,796 106,923
Islamic Chair fund 2250 (8.229) - - - (5.979) 5.359 (620)
Total departmental support 42,250 (470.278) 31,910 (262.863) - (658.981) 2.811.498 2152517

funds

Other designations:
Development - (7,059) 150,000 (142,941) - - - -
Special events - - 10,000 (10.000) - - - -
Total other designations - (7,059) 160,000 (152,941) - - - -
Total temporarily restricted funds 1,022,584 (982,560) 196,910 (606.963) (147.683) (517.712) 6.133979 5,616,267
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THE AMERICAN NUMISMATIC SOCIETY

SCHEDULE OF CHANGESIN UNRESTRICTED, TEMPORARILY RESTRICTED,
AND PERMANENTLY RESTRICTED NET ASSETS

Permanently restricted:

Operations:
Operations
Salary support
Perpetual trusts
Total operations

BassLibrary fund

EPN - Education fund

Frances M. Schwartz Memoria fund

Gale Coin Purchase fund
George H. Clapp Coin Purchase
fund

General Coin Purchasesincluding E.

T. Newell Coin Purchase fund

General Publicationsincluding E. T.

Newell Publications fund
Harry Bass Endowment fund

Harry W. Fowler Memorial Lecture

fund
John & Mary Lhotka Memorial
Purchase fund
J. Sanford Saltus Medal fund
A. S. Sullivan Meda fund
Margaret Thompson Curator of
Greek Coins

Michagl Louis Backowske Memorial

Purchase fund
Scher Lecture fund
Krause fund
U. S. Chair fund
Islamic Chair fund
Total permanently restricted

Tota

YEAR ENDED SEPTEMBER 30, 2001

(continued)

Net assets, Net assets

Investment Net changein October 1, September 30,
Contributions income Other income Expenses Transfers fund 2000 2001

$ - $ - $ - - - $ - $ 215162 $ 215,162
96,659 - - - - 96,659 - 96,659
- (756.329) - - - (756,329) 2923261 2,166,932
96,659 (756,329) - - - (659,670) 3,138,423 2,478,753
- - - - - - 84,000 84,000
- - - - - - 525,023 525,023
- - - - - - 40,000 40,000
- - - - - - 21,701 21,701
- - - - - - 5,000 5,000
- - - - - - 50,000 50,000
- - - - - - 25,000 25,000
. - - - - - 780,600 780,600
- - - - - - 50,000 50,000
- - - - - - 2,568 2,568
- - - - - - 5,000 5,000
- - - - - - 3,001 3,001
- - - - - - 918,290 918,290
- - - - - - 1,100 1,100
- - - - - - 50,000 50,000
10,000 - - - - 10,000 5,000 15,000
100,000 - - - - 100,000 651,000 751,000
12,290 - - - - 12,290 66,678 78,968
218949 (756.329) - - - (537.380) 6.422.384 5.885.004
$ 1406456 $ (1877889 $ 558915 $ (1677828 $ - $ (1590346) $ 24784609 $ 23194263
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THE AMERICAN NUMISMATIC SOCIETY

Sdaries, benefits and payroll taxes
Employee severance package
Professond and conaulting fees
Supplies

Telephone

Postage and shipping

Occupancy, Broadway

Occupancy, William Street

Printing and publications
Conferences, conventions, meetings and travel
Membership dues

Awards and grants

Rental and maintenance of equipment
Depreciation and amortization
Exhibition and lecture

Other service fees

SCHEDULE OF FUNCTIONAL EXPENSES

YEAR ENDED SEPTEMBER 30, 2001

Management and

Program services generd Fundraisng Total
$ 840,055 $ 91518 $ 113,629 $ 1,045,202
- (17,414) - (17,414)
45,794 35,603 68,052 149,449
8,225 6,660 26,324 41,209
11,376 3,179 216 14,771
4,295 1,200 96 5,591
100,922 7,047 - 107,969
4577 89,796 - 94,373
50,166 3,771 6,607 60,544
6,630 8,129 4,995 19,754
4,986 - - 4,986
3,000 - - 3,000
17,109 6,361 - 23,470
57,240 - - 57,240
52,544 - - 52,544
- 4,259 - 4,259
$ 1206919 $ 240109 $ 219919 $ 1,666,947

23.



THE AMERICAN NUMISMATIC SOCIETY

Sdaries, benefits and payroll taxes
Employee severance package
Professond and consulting fees
Supplies

Telephone

Postage and shipping

Occupancy, Broadway

Occupancy, William Street

Printing and publications
Conferences, conventions, meetings and travel
Membership dues

Awards and grants

Rental and maintenance of equipment
Depreciation and amortization
Exhibition and lecture

Other service fees

SCHEDULE OF FUNCTIONAL EXPENSES

YEAR ENDED SEPTEMBER 30, 2000

Management and

Program services generd Fundraisng Tota
$ 875919 $ 134090 $ 70,858 $ 1,080,867
- 339,939 - 339,939
212,436 77,047 69,384 358,867
12,131 9,281 11,427 32,839
19,295 5,391 366 25,052
16,269 4,546 1,616 22,431
128,648 9,329 - 137,977
- 80,886 - 80,886
107,675 5,573 9,812 123,060
5,710 14,817 8,733 29,260
4,741 - - 4,741
15,250 - - 15,250
6,488 7,290 - 13,778
62,078 - - 62,078
19,137 3,923 - 23,060
- 13,296 - 13,296

$ 1485777 $ 705,408

$ 172196 $ 2,363,381
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